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«Hvis det ikke 

bryter ut en 

resesjon, tror jeg 

ikke det vil bli 

alvorligé»

John Cochrane, 

08.01.2019, ifølge 

E24



A worrying meny of global risk factors

ÅGeopolitical risks

ÅTrade war

ÅPolitical polarization and dysfunctional domestic policies

ÅToo aggressive interest rate hikes

ÅCountries or regions must potentially face a recession without 

much fiscal or monetary ammunition to counteract

ÅDebt and financial bubbles

ÅDisruption caused by technological innovations 
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Recall: The global macroeconomy tends to be very 

robust towards political shocks and significant one-

time events
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But the risk of a trade war is still 

alarmingé

ÅTrump calls for protectionistic 

policies

ÅTrade-war between China and the 

US, potential for escalation

ÅFor any US measures, expect a 

Chinese retaliation 

ÅGains from previous trade-

liberalizations can be losté
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Uro i store land i Europa

Hva skjer i Italia? Hva skjer i Frankrike?
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Note Italyé.
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Hva skjer i Brasil?
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Exposure to megatrends
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