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Highlights

Al figures in NOK 1,000 Q2 2017 Q2 2016 H1 2017 H1 2016 Austevoll Seafood ASA issued a
new unsecured bond in June.

Revenue 5019 195 4558 229 11 094 149 8 970 468 18911 523
EBITDA 1322119 984 919 2 877 464 1 870 663 3880831 A MNOK 500
EBIT* 1089 974 789 504 2 420 857 1485 585 2912911 A 6 years duration
Pre-tax profit* 1104 096 810 297 2505 113 1533977 3085 193 A 3 months NIBOR + 2,35%
EPS (NOK)* 2,09 1,46 5,03 2,89 5,05
Total assets 35 150 568 28 039 359 35 150 568 28 039 359 35 001 403
Net interesting bearing debt 5169 271 1911 029 5169 271 1911 029 5492 880
Equity ratio 54 % 57 % 54 % 57 % 52 %
Group EBITDA incl. 50% of Pelagia 1 368 967 1045 043 3005 933 1994 152 4194 929
EBITDA Salmon/whitefish 947 686 875 633 2 371 150 1572988 3355 089
EBITDA Pelagic incl. proportional Pelagia 421 282 169 409 634 783 421 164 839 840

* Before FV adjustment biomass
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Operation overview
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AUSTEVOLL SEAFOOD GROUPJ

400,000- 500,000 MT of pelagic fish caught
annually (28 vessels)

V.
36 processing plants
Intake of 1.6- 1.9 mill MT of fish annually

V.
100,000120,000 MT of whitefish
(9 vessels)
10 processing plants )
180,000- 190,000 MT of salmon

V.
Wholesale with global sales &
distribution

V.

* Associateccompanies
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Pelagic

Austral Group S.A.A
Foodcorp Chile S.A
Br. Birkeland AS
Pelagia AS (associated)




Operation in Peru

Southern Oscillation Index
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A Indicator of El Nifio (<-7) and La
Nifia (>+7)

A Increase in salinity levels kept all
from completing quota set by
Government. It affected
intermittently during whole season,
to finally settle at a high level
towards the end of June

A As a result biomass concentrated
around north zone (Chicama) and
benefited plants in that zone

A In July the biomass was
concentrated in restricted and low
depth zones difficult for large
industrial boats to operate
resulting in the failure of the sector
to complete the quota (85%)

Source: Australian Government Bureau of Meteorology
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Biomass and guota evolution

Peruvian Anchoveta
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A Highest first season since 2011. Combined with 2"d season 2016 suggests a return to more normal quota levels
around 4.5 ~ 5 million MT (subject to IMARPE cruise).
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Operation in Peru
Austral Group S.A.A

Centre/North 1st season update
A Quota set at 2.8 million MT vs. 1.8 million MT 15t

Volume '000 MT Q22017 Q22016 H12017 H12016 2017 E

Own catch: season 2016
Qr;iioe\;;ta 15‘{ 3‘_‘ 202 5% Sig 12‘ A The season ended on July 315 with 2.4 million MT
caught vs. 0.9 million MT 15t season 2016
Purchase: A Austral caught 160,263 MT (83% of quota) vs.
Qr;ir;:;‘;;ta 6_33 %9 721 :_)’8 111 7 67,270 MT (55% of quota) in same season 2016
A Third parties purchase 53,000 MT (2.2%) vs. 17,000
Total ('000 MT) 217 53 284 90 486 278

MT (1.9%) in 2016

A Total fishmeal yield 23.6% and total fish oil yield
2.6% vs. 24.3% & 2.9%

A Super prime/Prime 83% vs. 79% in 2016
A Production sold Q2 & Q3

South
A Quota for 2"d season set at 515,000 MT
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Operation in Chile
Foodcorp Chile S.A

Jack mackerel:
A Foodcorp quota for 2017 21,650 MT vs. 20,240 MT in

TG Q22017 Q22016 H12017 H12016

Own catch: 2016

Mackerel and other species 17 14 25 21 40 27 A Main season started in March

Purchase: A Purchased 18,000 tonnes of quota from 3™ party

Z?;:Itn:éi?dc/kr:;lzkerel 152; 3 i’g 13 i’g ;i A Main markets in Africa for frozen products are
recovering

Total (‘000 MT) 37 27 74 48 100 66 Anchovy/sardine:

A Season 2017 started in March
A Good quality of fish (good size & high fat content)
A Small increase in quota
Giant squid:
A Purchases from artisanal and industrial vessels

A Low catches from artisanals year to date, due to
weather conditions

A Good demand and price

Focus remains in securing raw material from third
parties
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North Atlantic pelagic quotas

(2007-2017)

5 000 000 Key drivers in 2017

4500 000
Increased quota for :

A
4000 000 Sand eel
o Icelandic capelin
3500 000 o
Blue whiting
3000 000 NVG herring
Mackerel
2 500 000
2 000 000 A Highest pelagic quota
allocated in 10 years
1 500 000
1 000 000
500 000

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

o

O O O

Source:
Norges Sildesalgslag
Havforskningsinstituttet

mNVG-Herring ®NS-Herring ®Mackerel mBlue Whiting ®Capelin** ®Other Pelagic*

* Horse Mackerel, Sand Eel, Norway Pout, Boar ~ ** Capelin from both the Barents Sea and Iceland
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Pelagia AS

Fishmeal and fish oil (FMO)

Norway, UK and Ireland (*000 MT) Q22017 Q2 2016 H1 2017 H1 2016 2017 E

Raw Material:

Fishmeal and fish oil 245 150 480 361 665 575
Protein concentrate/oil 91 60 152 144 265 264
Total ('000 MT) 336 210 632 505 930 839

All volume based on 100%

A Raw material volumes higher than Q2 2016 with more blue
whiting and sand eel

o] Quota of Norwegian sand eel ended at 120,000 tonnes vs.
50,000 tonnes in 2016. All fished by early June due to good
catches

A Further decrease in prices for both fishmeal and fish oil during Q2
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Pelagia AS

Direct Human Consumption

Q22017 Q22016 H12017 H12016 2017E

Raw material intake 47 51 152 155 405 330 oo

A Quantities of raw material for Q2 slightly less than same
quarter last year

A Good season of North sea herring both in production and
sales .

To

Slow start of summer mackerel

A Stock situation acceptable

@® Pelagic factories
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